Lottery Deficit Projections (No Intervention)

Actual Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
2008-2009 2009-2010 2010-2011 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021

Revenue

Net Lottery Proceeds * $ 2655 $ 2760 $ 2818 S 2880 $ 2920 $ 2950 S 2980 $ 3010 S 3040 $ 3071 $ 3101 $ 3132 $ 3164

Lott for Ed tion A t

(l)tery tozr ueation Accoun 200 S 179 §$ 184 S 16.5 S 132 S 119 S 109 $ 103 S 96 S 82 S 68 § 63 § 6.2

- Interes

Total Current Revenue $ 2855 $ 2939 $ 3002 $ 3045 $ 3052 S 3069 S 3089 $ 3113 S 3136 $ 3153 $ 3169 $ 3195 S 3226
Expenditures

Higher Education Scholarshi

Bg 3 P $ 2598 $ 2829 $ 2975 $ 3091 $ 3094 $ 3098 $ 3106 $ 3114 $ 3121 $ 3129 $ 3137 $§ 3145 $ 3153

ase

TSAA S 68 $ 6.8 S 68 $ 68 $ 68 $ 68 $ 68 $ 68 $ 6.8 S 68 $ 6.8 S 6.8 S 6.8

Pre-Kindergarten Program $ 244 S5 (07) S - S - S - S - S - $ - $ - S - $ - $ - $ -

Administration S 38 § 36 S 29 § 38 § 38 § 38 § 38 $ 38 $ 38 § 38 $ 38 $ 38 § 3.8

SB1529 (Summer Bill) $ - S - $ - S 199 $ 105 S (0.5) $ (0.5) $ (0.5) $ (0.5) $ (0.5) $ (0.5) $ (0.5) S (0.5)

SB2008 (Dual

Enrollment/Medical Disability $ -8 -8 - S 11 S 01 $ 01 S 01 $ 01 $ 01 s 01 $ 01 s 01 $ 0.1

Extension Bill)

Total Current Expenditures S 2948 $ 29266 $ 3072 $ 3407 S 3306 S 3200 $ 3208 S 3216 S 3223 $ 3231 $ 3239 $§ 3247 $ 3255
Net Available Current Revenue S (9.3) $ 13 $ (70) $ (36.2) $ (25.4) $ (13.1) S (11.9) $ (103) S (8.7) S (7.9) S (7.0) $ (5.2) $ (2.9)

General Shortfall Reserve S 50.0 $ 50.0 $ 50.0 $ 50.0 $ 50.0 $ 50.0 $ 500 $ 500 $ 50.0 $ 50.0 $ 50.0 $ 500 $ 50.0

Lottery for Education Account $ 3216 $ 3228 $ 3158 $ 2796 S 2542 $ 2411 $ 2292 $ 2190 S 2103 $ 2024 S 1954 S 1903 $ 187.4
Total Reserve S 3716 $ 3728 S 365.8 $ 3296 $ 3042 $ 2911 S 279.2 $ 2690 S 2603 $ 2524 S 2454 S 2403 S 237.4

Notes & Assumptions:

3/30/2012

1.) Lottery Revenue projections are from FY12-13 Budget ($1 Million over Lottery Corp High Projections at Dec 2011 State Funding Board) until FY 2017 then a 1% growth rate is assumed

2.) Interest projections are provided from Treasury through FY21.
3.) Expense Projections are from CBER until FY 2014 then a 0.25% growth rate is assumed

*Numbers may not add due to rounding



